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JOHNSON COUNTY NOV 13 2023

April Long
CO M MISSI ONE RS C OURT County Clerk, Johnson County Texas
BY_2~ CZ, _DEPUTY

Christopher Boedeker Rick Ba.iley Kcnny.l-lc.)wcll Mike _W!tite Larry qulley
County Judge Comm;ss;oner Comm issioner Comm}ssmner Comm!ssmner
Precinct | Precinct 2 Precinct 3 Precinct 4
THE STATE OF TEXAS §
§ ORDER 2023-94
COUNTY OF JOHNSON §

ORDER RELEASING IRREVOCABLE LETTER OF CREDIT NUMBER 23001
FROM ANDREW C BENNETT FOR THE SUM OF $46,000.00,
SECURED BY FIRST NATIONAL BANK OF BURLESON, FOR THE
CONSTRUCTION OF ROADS, STREETS, DRAINAGE, AND SIGNAGE
FOR SUNSHINE COUNTRY ACRES PHASE II, IN PRECINCT 3

The Johnson County Commissioners Court met on November 13, 2023 in regular session for the
consideration of the release of IRREVOCABLE LETTER OF CREDIT NUMBER 23001 from
Andrew C Bennett for the sum of $46,000.00 secured by First National Bank of Burleson, for the
construction of roads, streets, drainage, and signage for Sunshine Country Acres Phase I, in
Precinct 3.

A motion was made by Commissioner White,Pct. 3 and seconded
by Commissioner _ Howell, Pct. 2 that: “The Commissioners Court find that
construction of roads, streets, drainage, and signage in Sunshine Country Acres Phase II, in
Precinct 3, has been completed as set forth in the subdivision plat and associated construction
drawings and documents submitted to the County at or prior to the approval of the subdivision and
the IRREVOCABLE LETTER OF CREDIT NUMBER 23001 secured by First National Bank of
Burleson, securing such construction should be released.”

Said motion was approved by a vote of the Commissioners Court on the 13" day of November,
2023.

NOW THEREFORE BE IT RESOLVED AND ORDERED:

The Commissioners Court of Johnson County, Texas does hereby enter this Order to release
IRREVOCABLE LETTER OF CREDIT NUMBER 23001 securing the construction of roads,
streets, drainage, and signage in Sunshine Country Acres Phase 11 and the obligations of First
National Bank of Burleson, related thereto.



WITNESS OUR HAND THIS THE 13** DAY OF NOVEMBER, 2023.

Coh  (bg

Christoplr Boedeker, Johnson County Judge
Voted: yes, o, abstained

el

well, Comm. Pct. 2

Rick Bailey, Co

Voted: _[ yes, ~.. Voted: yes, no, abstained
“ Mike yhlte, Comm. Pct. 3 Larry Woolley, Comm. Pct. 4
Voted: yes, no, abstained Voted: yes, no, abstained

Q0 fiosy.

ATTEST: April Long, Coun

Releasing Irrevocable Letter of Credit Page 2



IRREVOCABLE LETTER OF CREDIT

Borrower:  Androw C Baanott Lender: Firgt National Bank of Burlsscn

PO Box 1826 Atstury
P 0 Box 688
Burtssan, TX 76097 X 76007

Benoficlary: CHRISTOPHER BOEDEKER, JOHNSON COUNTY JUDGE OR Ki SUCCESSOR (N OFFRCE

NO.: 23001
EXPIRATION DATE. This letter of credit shall expiso upon the close of businass on 02.28-2024 ond &il drafts and aceampfnvhs m!wmnu or

dacumaents must ba prasented to Lander on or beforo that tims (the “Expiration Dato®).
Lattar of Cradit'ln favor of

mmemMu’smeimmscwﬂdmclﬂgmmmmummmnuWu
mﬁumvwm&mmhmmmuWMmmmmdwwmwmmmmwmm
stad bolow.

WARNING TO BENERCIARY: PLEABE EXAMINE THIS LETTER OF CREDIT AT ONCE. (F YOU FEEL UNABLE TO MEET ANY GF ITS
E EITHER SINGLY.OR TOGETHER, YOU SHOWLD CONTACT BCRROWER [MMEDIAT ¥ TO SEE [F THE LETTER OF CREDIT
CAN BE AMENDED. OTHERWISE, YOU WILL RISK LOSING PAYMENT UNDER THIS LETTER OF CREDIT FOR FAILURE TO COMPLY SYRICTLY
WITH ITS TERMS AS

DRAFT TERMS AND CONDITIONS. Lsnder shall honor drafts submitted by Benaficlary under the following terms and condltons: A. C.
BENNETT HAS, AFTER DUE NOTICE, FAILED TO CONSTRUCT ROADS, STREET DRAINAGE, DRAINAGE WAYS OR SIGNAGE ON THAT
CERTAIN TRACT OF LAND TO BE SUBDIVIDED AS SUNSHINE COUNTRY ACRES PHASE Ul, AN ADDITION TO JOHNSON COUNTY, TEXAS AS
DESCRIBED MORE PARTICULARLY BELOW, BY NOVEMBER 230, 2023, IN ACCORDANCE WITH THE SPECIRCATIONS CONTAINED IN THE
SUBDIVISION RULES AND REGULATIONS BY JOHNSON COUNTY, TEXAS AS APPROVED AND AMENDED GN NOVEMBER 14, 2011 AND
R’RTHE&%M&IDEO THROUGH JANUARY 23, 2023, AND (N CONFORMANCE WiTH THE PLAT APPROVED BY THE JOKNSON COUNTY

THE LAND TO BE DIVIDED AS SUNSHINE COUNTRY ACRES PHASE I IS DESCRIBED GENERALLY AS APPROXIMATELY 11.076 ACRES OF
LAND LOCATED IN THE JCHN M. ROSS SURVEY, ABSTRACT NO. 747, JOHNSON COUNTY, TEXAS.
CONSTRUCTION OF ROADS, STREETS, DRAINAGE, DRAINAGE WAYS AND SIGNAGE, ANY AND ALL ROADS, STREETS, DRAINAGEWAYS
BE CONSTRUCTED ON THAT CERTAIN TRACT OF LAND TO BE SUBDIVIDED AS SUNSHINE COUNTRY ACRES FHASE
i, AN ADDITION TO JOKNSON COUNTY, TEXAS AS DESCRIBED PARTICULARLY ABOVE, 8Y NOVEMSER 30, 2023, (N ACCORDANCE WITH
THE SPECIRCATIONS CONVAINED (N THE SUBDIVISION RULES AND REGULATIONS BY JOHNSON COUNTY, TEXAS AS APPROVED AND
AMENDED ON NOVEMBER 14, 2011 AND FURTHER AMENDED THROUGH JANUARY 23, 2023, AND IN CONFORMANCE WITH THE PLAT
APPROVED BY THE JORNSON COUNTY COMMISSIONERS COURT.

UponWﬂmc!smhmLmucha!lbcMy&dwaﬁdumwsmdmmwmtoimmmmmmo
to make any further payments under this Lattar of Crodit anco the full smount of credit avallebla under this Latter of Credit has boen dsawn.

Beneficiary shall have no recourss agalnst Lender for eny smount peld under this Letter of Credit onca Lender has honared sny draft er othar
document which complias strictly with this Latter of Credlt, and which on tts face appears otherwisa in order but which is signad, Issuad, or
praseatad by 8 perty or under the neme of 8 party gurporting %0 ect for Beneficlary, purporting to clalm through Baneficlary, er posing 23
Benaficlery without Benaficiary’s suthorteation. By paying an smount demanded in sccordance with this Letter of Credlt, Lendor makes no

representatian s to tha earactnass of the amount demanded and Lender shal not ba Habla to Benaficlery, or any other for sny amount
peaid or disbursod for sny resson A without Uimitatlon, any Banoficlary of tha proceeds ol
presenting upon Lender or a confiming Bensficlary that Benoficiary has not end will not present upon tha

moots
tho Latter of Credit's moaximum drewing amount.

USE RESTRICTIONS. Al drafts must be marked “DRAWN UNDER Fisst Nationa! Bank of Busdssen [RREVOCABLE LETTER OF CREDIT NO.
23001 DATED 01-24-2023,° and tha emount of each draft shall ba marked on tha draft. Only Beneficlary may compista a draft snd
sccompanying statemsnts or documants required by this Lattor of Crodit snd meke o drow under this Lotter of Credit. This originel Lattar of
Cradit must accompany any draft drawn heseundar,

Partial draws era permitted undor this Letter of Credit. Lander's honor of o partisl draw shasll correspondingly reduce tha amount of crodit
svallsblo under this Latter of Credit. Following a partisl draw, Lendar shall ratum this origine! Latter of Cradit to Boasflciary with the partial
draw noted herecn; In the altemative, and in kts sole discretfon, Lender may issue a substituta Latter of Credlt to Bensficlary in tho emount
shown above, less any gartisl draw(s).

PERMITTED TRANSFEREES. The right to draw undar this Latter of Cradit shall be nontranaferabla, except for:

A. A transtar (In ts entirety, but not In perth by dlrect operation of law to tho sdministrator, exscutor, bankruptcy trustes, receiver,
Bquidator, successsr, or othar reproscntative ot law of tha original Banaficiary; and

8. Ths first Immodiate tranafsr (In its entizety, but not tn partl by such rapresantative to a third after oxpress spproval of &
govemmantal body (udiclal, edmintstrative, or executive). togs! pary

TRANSFEREES REQUIRED COCUMENTS. When tho prasentsr is 8 parmitted tronsfergs () by operation of law ar (i) a third posty recelving
transfer from o logal reprosentative, &s descrided sbove, tha documants required for o draw shall includa a corified copy of the ona or more
documants which show tha pragenter’s suthority to claim through or to 30t with authority for the original Beneficlary.

COMPUANCE BURDEN. Lender is not responsibin for sny Impossibiiity or other difficuity in schisving sutot complience with the requiremants of

?Mnaofamm;‘w”mm Mﬂduymiﬁ'mmw m%mwmwmmwmofmmr
Credit & amsnded with Lender's wiitten consent, the burden of complying strictly such wording remains golsly upen Banefictary,

and(Bmml.cndc:bnlv!ngwwh&ofnwhmwmummm&mﬁdw-mwﬂundeomtmdnmvdotwgoworﬂns.

- -NOR-SEVERASILITY. [f any aspact of this Lotter of Credit ls_ever dacligred unenforcashio for any rogson by sny court or govemments! body
having Lander's entlize engsgement under this Latter of Credit shall ba dssmed null end vold &b Inltio, end both Lender and
Benaficlary shall bo castorad to ths positicn ecch would have occupled with all rights avalisbls as though this Latter of Crodit had novar
wm:.&t%ﬂ provision shall override all other provisions in this Latter of Cradit, no matter whero such provision sppears

GOVERNING LAW. This Agrecmont will bo govemod by fodsral taw oppiicabls to Lendsr and, to the extent not presmptad by foderal taw, the

mg‘: mm mma:u” Wmoqum f. g mw:&nmmgﬁhmmm ccamw?'n?v“ ?0%7
of N . .

This Agrasmant hes boen accepted by Landar In the Stato of Texas. ree. & °

EXPIRATION. Londer heraby agrees with Benaficiary that drafts drawn under and In compliance with the tarms of this Latter of Credit will ba
duly honored if prosented to Lender on or bafore ths Expiration Dats uniess etherwise provided for sbove. ¢ '



IRREVOCABLE LETTER OF CREDIT

Loan No: 23001 (Continued) Page 2
Dated: January 24, 2023
LENDER:
FIRST NATIONAL BANK OF BURLESON
ENDORSEMENT OF DRAFTS DRAWN:
Amount Amaount
Date  Nogotiated By In Words InFigures
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FINAL PLAT FOR SUNSHINE COUNTRY ACRES PHASE
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AGENDA PLACEMENT FORM
(Submission Deadline — Monday, 5:00 PM before Regular Court Meetings)

Court Decision:
Date: OCtObei‘ 30 2023 This section to be completed by County Judge's Office

Meeting Date: November 13, 2023
Submitted By: Julie Edmiston
Department: Public Works

Signature of Elé¢t ich epartment Head: ” - 5
: é:“k NNRrFraven
'rj \ E‘—_ g i ..-_:51 \?\A! 6':;?!,.‘{;
v
Description:

Consideration of Order 2023-94, releasing Irrevocable Letter of Credit Number
23001 from Andrew C Bennett for the sum of $46,000.00, secured by First
National Bank of Burleson , for the Construction of Roads, Streets, Drainage
and Signage for Sunshine Country Acres in Precinct 3

AR A A AT A A 1
COMMISSIONERS COUR

(May attach additional sheets if necessary)

Person to Present: Jennifer Vanderl.aan

(Presenter must be present for the item unless the item is on the Consent Agenda)
Supporting Documentation: (check one) PUBLIC [0 CONFIDENTIAL
(PUBLIC documentation may be made available to the public prior to the Meeting)
Estimated Length of Presentation: 10 minutes
Session Requested: (check one)

Action Item [] Consent [ ] Workshop [ Executive [] Other

Check All Departments That Have Been Notified:
O County Attorney O 1T O Purchasing 0O Auditor

O Personnel Public Works [J Facilities Management
Other Department/Official (list)

Please List All External Persons Who Need a Copy of Signed Documents
In Your Submission Email
Approved in CC on 9/11/2023

AGENDA
ITEM



