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THE STATE OF TEXAS §
§ ORDER 2023-94

COUNTY OF JOHNSON §

ORDER RELEASING IRREVOCABLE LETTER OF CREDIT NUMBER 23001
FROM ANDREW C BENNETT FOR THE SUM OF $46,000.00,

SECURED BY FIRST NATIONAL BANK OF BURLESON, FOR THE
CONSTRUCTION OF ROADS, STREETS, DRAINAGE, AND SIGNAGE

FOR SUNSHINE COUNTRY ACRES PHASE H, IN PRECINCT 3

The Johnson County Commissioners Court met on November 13, 2023 in regular session for the
consideration of the release of IRREVOCABLE LETTER OF CREDIT NUMBER 23001 from
Andrew C Bennett for the sum of $46,000.00 secured by First National Bank of Burleson, for the
construction of roads, streets, drainage, and signage for Sunshine Country Acres Phase II, in
Precinct 3.

and secondedA motion was made by Commissioner White,Pet. 3
by Commissioner Howell, Pet. 2 that: "The Commissioners Court find that
construction of roads, streets, drainage, and signage in Sunshine Country Acres Phase II, in
Precinct 3, has been completed as set forth in the subdivision plat and associated construction
drawings and documents submitted to the County at or prior to the approval of the subdivision and
the IRREVOCABLE LETTER OF CREDIT NUMBER 23001 secured by First National Bank of
Burleson, securing such construction should be released."

Said motion was approved by a vote of the Commissioners Court on the 13"' day of November
2023.

NOW THEREFORE BE IT RESOLVED AND ORDERED:

The Commissioners Court of Johnson County, Texas does hereby enter this Order to release
IRREVOCABLE LETTER OF CREDIT NUMBER 23001 securing the construction of roads,
streets, drainage, and signage in Sunshine Countiy Acres Phase II and the obligations of First
National Bank of Burleson, related thereto.



WITNESS OUR HAND THIS THE 13"^ DAY OF NOVEMBER, 2023.

(^4
Christop^r Bo^eker, Johnson County Judge

Voted: y yes, no, abstained

Rick

Voted: / yes.
, Comm. Pet. 2

yes, no, abstainedabstaine . Voted:

Mike V^ite, Comm. Pet. 3 Larry Woolley, Comm. Pet. 4
Voted: v yes, no, abstained Voted: yes, no, abstained

ATTEST^: April Long, Coun

COM^
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IRREVOCABLE LETTER OF CREDIT

Borrowen AnAowCBsnmtt Undar: Bateicii
PO Box 1826

76097

Benefidary: christophs* bohieker. johnson county judge or kis succbssor in ofrce

NO.; 23001

EXPIRAItCN DATE. Thii loner of exedli shsO axi^ upon tho dose of buslnoee on 02>28-2024 end ell drafto and aecompanytng stateman or
documents must bo pmsent^ to Lander on or bafere that ibna (ttia 'Expiration Oatat.
AMOUNT OF CREDIT. Lander herebv ostabSshes at tho retpiest and for tha eeeount of Borrower/on hrevoo^o T^^r of fri!? ̂
Benaflclarv to a sum of Fbrty^ Thousand & 00/100 Doltea (^.000.0«
Benaflclary upon Undor-s receipt from Beneftetay of sight drafts drawn on Un^ at Undi^o
that Under may prevlda Benefletoy In wrfttng) during rcgtder bailnaas tours and aocompsnlod by the signed writttn otatemantt or documonta
Endtcated below.

WARNING TO BENBTCIARY: PLEASE EXAMINE THIS LETTER OF CREDIT AT ONCE. IF YOU F^ UNABI£ ™ nc
.REOUIREMENTS. EITHER SINGLY. OR TOGETHER. YOU 8H0.U.LP C^ACT smmY
CAN BE AMFNPFP OTHERWISE. YOU WILL RISK LOSING PAVMSIT UNDER THIS Lciich OF CREDIT FOR FAUUflE TO COMPLY STRICTLY
WITH ITS TERMS AS WRITTBL

DRAFT TSnas AND CONOmONS. Under shall honor drafts submhted by Banafldary tmdsr^ tol^^
BENNETT HAS. AFTffl DUE NOTICE. FAILED TO CONSTRUCT RO^. STREET DRAINAGE, WAW ©Gb^ CNT^T
CaiTAtN TRACT OF LAND TO BE SUBWVIDEO AS SUNSHINE COUNTRY ACRES PHASE P.
DESCRIBED MORE PARTICULARLY BELOW. BY NOVaABSt 30, 2023. IN ACCORDANCE WITH THE^raR«T»l«
SUBOn/iSION RULES AND REGULATIONS BY JOHNSON COUNTY. TEXAS AS APPROVS) AND AMBflD® ON NW^^ 2Cm
FURTHER AMENDB) THROUGH JANUARY 23. 2023. AND IN CONFORMANCE WITH THE PLAT APPROVH) BY THE JOHNSON COUNTY
COMMiSStONaiS COURT.

THE LAND TO BE DiVIOEO AS SUNSHINE COUNTRY ACRES PHASE U IS DESCRIBED OENaUtUY AS APPROXIMATELY 11.076 ACRES OF
LAND LOCATED IN THE JOHN M. ROSS SURVEY. ABSTRACT NO, 747. JOHNSON COUNTY, TEXAS.

CONSTRUCTION OF ROADS, STREETS. DRAINAGE. DRAINAGE WAYS AND ©GNAGE. ANY AND ALL SiftttTSJMAt^^
AND SIGNAGE SHAU BE CONSTRUCTED ON THAT CERTAIN TRACT OF LAND TO BE SUBDIVIDED AS SUNSHINE COUN^ACT^H^E
IL AN AOOmCM TO JOHNSON COUNTY. TEXAS AS DESCRIBED PARTICULARLY ABOVE. BY NOVEMBER ̂ 2^. IN
THE SPECIFICATIONS CONTAWED IN THE SUBOIVIStON RULES AND REGULATIONS BY JOHNSW COUNTY, ^PTO^ AW
AMENDED ON NOVEMBER 14. 2011 AND FURTHER AMENl^ THROUGH JANUARY 23. 2023. AM) IN COMPOBMANCE WITH THE PLAT
APPROVED BY THE JOHNSON COUNTY COMMISSIONERS COURT.

Upon Lander's honor of ouch drafte. Lender ehallba (u8y dtsdiergsdof Under'acbSgsdona under tide Letter of Credit and thaO not to obCgated
to meko any further poymenta under tite Letter of Cre^ once tto fuS amount of cra^ avsBabla utxto tfds Latter of Credit toe been drawn.
Genafldafy shea have no recourse egalnst lender for arty amount peld under tWa Letter of Credit onoa Lender has honored ony <toft other
dooument wMeh comi^ etrfctly with tide Letter of Oto^ end wtdeh on Ita face appeata ottwrwisa fai order but wMeh b dgned. tetyL or
preaontad by e perty or under dto nemo of a party purporting to ect to Benofletaty. purporting to dalm through Beiwndar^er posing as
Benoftdary vdthout BenoEdar/s authorliadoit. By payb^ on amount demanded In ecoordanco with tfda Utto of Credit. Lonm makea no
representatlen eo to tho conoetnose of tto amount demand and Lender ehaO not to Dabla to SeneRdatv. or any ether pereori. to any am^t
pM or disbureod to any raasott whotsoover. Induding. withmit Dndtatlon. any nonappUcatlon or mlsoppSootlon by 8er»ftolsrv of tho procooMjrf
such payment. By prasmning upon Under or a oorMmdng bank. BeneSclaiy carttiaa that Benaflc^ haa not and w© not present tgxwi tha
other, unless and umBBanaftNatymaatawitttdWionor. Baneffeiary prondsea to return to Lender any funds recaivod by Beneficiary n excasa of
tto Utter of Credit's maximum drow^ amount.
USE RESTRICTtONS. AO drafts must to martud 'DRAWN UNDER Flrat Nethmsl Bank of Burtason IRREVOCABLE LETTER OF CRONT NO.
23001 DATED 01-24-20^,* attd dw amount of each draft shsO to marked on the draft. Only Benoflclaiy may oomplata a draft and
aecompettying otatsmonts or documonta requlrod by tt^ Utter of Credit and make a draw under this Utter of Credit. TIds otiglnol Latter of
Crarfit must aecotryany any draft drawn hereundsr.

Partial draws ara permitted under this Letter of Credit. Lendar'a honor of a partial draw shall corrsspondlngty rsduca tto amount of crodlt
avaSabto under tids Utter of Ctedh. Following a partial draw. Lendar shall ratum tids origiflal Letter of Crorfit to Bonafldary with tto partial
draw rated totaon; In tha eltomatlvei. and In to seta iSscr^n. Lender may Isaue a tubstituta Utter of Credit to Benaticlary In tto amount
shown ebove. lese any psnlsl drswM.

PERMITTED TRANSFEREES. The right to draw under thia Utter of Credit shaQ to nentransferabla. except to:

A. A transfer On to entlraty. but not In parti by diroct oparadon of law to the admbdsoater, executor, bankruptcy trustee, reeahiar,
Bquidatar. successor, or ottior mprasetttaiivo at law of tto ordinal BamRciatv; and
© Tto first bnmadsta tranafsr On to entirety, but rat In parti by such legal rapresentatlva to a tfdrti party alter exprasa approval of a
govammsmal body Qudlclsl. edmbdstretivs. or oxacutfva).

TRANSFBIS8 REQUIRED OOCUM0IT8. When tho piasenter Is a pomdtted transferee 0) by eperatfam of lew or (01 a tidrd party tecohdng
transfer from a legal representatfvs. as descrOied above, tha documsnts taqidted for a draw shaO fatduda a oenlfiad copy of tto one or mora
docufflottts whieti show tlia preaeraer*8 or^rity to elabn throu^ or to aet with authority to tto erlgbisl Baneflctary.
COMPLIANCE BUROGIL Lender la not responsOda to arty bnpoealbMty or other dfificulty In aetdsvlng atifot compliance with tto rstpibemants of
tids Letter of Credit preelselyaewiftten. Beneficiary understands and acknowledges: (Q that untess and umQ tto present werdbig of tide Latter
of Credit Is emsnded with Lender's prior written consent, the burden of complying strictly wbh such wordbig retnabis sdety upon Beneficiary,
and (S) thet Under fat itdybig upen tto tack of such amendment as constituting Berafidsry's Initial end continued approval of suah warding.

.NDbLSEVERAffiLiTY. If sny espaet of this Lensr of Credit Is.aver declared unsnforeaabia to any reason by any .court or govemmentsl body
having lurfoifietlon. Lander's eritira engsgsment under tids Utter of CraA shafl ba deamad null and veld ab Irdtlo. end both Lettotr and
BaneScI^ shall be restored to the podtlen eseh would liava occupied with aO rlgftts awllable as tfiawgh tfds Letter of Ctedb tied tMwer
occurred. Tids nctveaverabQltv provtolon shall ovenlda aO other provisions fai tfds Uttar of Credit, no matter wtore such provision appears
wfthfai tids Utter of Credit.

OOVERNINO LAW. This Agreement wfil to governed by fsdaral lew eppllcabla to Lendar end, to tto extent not preempted by fedaiel taw. tto
lawa ef tto State ef Texea whtout regard to to eonfScts of law pRndsloaa. ami except to tto extent auch lawa ara btcemdstsnt with tto 2007
Revision of tiio Uidfbixn Customs end Pieetioo to Oecumantafy CrorSts of tha tntarnmlefud Chamber of Cemmerco. CCC PubOeation No. 600.
fids Asrsemant has boen Bcceptsd by Londor bi tto Stato of Taxes.
EXPtRATION. Lender hereby agrees with Bonoflcisry that drafts drawn under attd In compliance with tto terms of this Letter of Credit will ba
duly honored if presemad to Lander en or tofOra tto Exptration Data unleae odterMdse provided to above.



IRREVOCABLE LETTER OF CREDIT
Loan No: 23001 (Continued) Page 2

J. Aoam RuisoU, ExacutivA Viea ProsldCRl

Oatod: Janusry 24. 2023

LENDER:

FIRST NATIONAL BAQW OF BURLESON

0"

ENDORSEMENT OF DRAFTS DRAWN:

Amotmt Amount
Date Nooetlatcd Bv In Words In Rourea

.  If leew Caea. #!»» t« e<a»ft*v«C«MS«e



FINAL PLAT FOR SUNSHINE mi JNTR Y ACRES PHASE II SUBDIVISION
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AGENDA PLACEMENT FORM

(Submission Deadline - Monday, 5:00 PM before Regular Court Meetings)

Date: October 30. 2023

Meeting Date: November 13. 2023

Submitted By: Julie Edmiston

Department: Public Works

Signature of epartment Head:

Court Decision:
T1)U section to be completed by County Judge's OrTice

COMMISSIONERS COURT

NOV 13 im

Approved

Description:

Consideration of Order 2023-9A releasing Irrevocable Letter of Credit Number

23001 from Andrew C Bennett for the sum of $46,000.00. secured bv First

National Bank of Burleson . for the Construction of Roads. Streets. Drainage,

and Signage for Sunshine Countrv Acres in Precinct 3

AGENDA
ITEM

(May attach additional sheets if necessary)

Person to Present: Jennifer VanderLaan

(Presenter must be present for the item unless the item is on the Consent Agenda)

Supporting Documentation: (check one) 53 PUBLIC □ CONFIDENTIAL

(PUBLIC documentation may be made available to the public prior to the Meeting)

Estimated Length of Presentation: 10 minutes

Session Requested: (check one)

E Action Item □ Consent □ Workshop □ Executive □ Other

Check All Departments That Have Been Notified:

D County Attorney D IT □ Purchasing D Auditor

n Personnel E Public Works D Facilities Management
Other Department/Official (list)

Please List All External Persons Who Need a Copy of Signed Documents
In Your Submission Email

Approved in CC on 9/11/2023


